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LPU/CRDP/ECc/040221/03 

Date: 04th Feb, 2021 

CERTIFICATE 

This is to certify that Dr. Sushanta Kumar Mahapatra, Department of Economics,

BS, Hyderabad, IFHE Deemed University is allocated as Co-Supervisor to Mr. 

Mandeep Bhardwaj (Reg. No. 41801017), a part time research scholar (Ph.D.) 
(Economics) at Lovely Professional University. 

Head 

Center for Research Degree Programmes, 

Lovely Professional University, 
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Date: 04th Feb, 2021 

CERTIFICATE 

This is to certify that Dr. Sushanta Kumar Mahapatra, Department of Economics, 

BS, Hyderabad, IFHE Deemed University is allocated as Co-Supervisor to Mr. 

Pitresh Kaushik (Reg. No. 42000261), a. part time research scholar

(Ph.D.)(Management) at Lovely Professional University. 

Head 

Center for Research Degree Programmes, 

Lovely Professional University, 
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Naveen Sood (Reg. No. 41400058), a part time research scholar 
(Ph.D.)(Economics) at Lovely Professional University. 

Head 

Center for Research Degree Programmes, 
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Division of Examination
Recognized by UGC under Section 2(f) of the

University Grants Commission Act, 1956 by
the Notification No. F.9-10/ (CPP-1)

Member oI Association o,
lndian Universities (AlU), New Delhi

r. PU/DlTDOR/lt Ct2t062t I 0002 I 3E93i l,l/0002

Date:2l-Jun-21

'Tmndo rmi19 E/u ca ti ot Tmwfo nni ty Ma

Sr. No. -108

Code No. CRTl44

Naveen SoodName of the Student Mr.

Son of Mr.

Registration No.

Name of the Programme

V P Sood

41400058

Doctor of Philosophy (Economics)

20t4

Lovely Faculty of Business and Arts

This is to certify that the above said student has pursued the above said program under the guidance of Dr. Vishal
Sarin as supervisor and Dr. Sushanta Kumar Mahapatra as co-supervisor .

Further. the student has successfully defended the Viva Voce of the thesis titled *EXPORT DIVERSII-'ICATION
AND ECONOMIC GROWTH AMONG SELECT EMERGINC ECONOMIES" conducted on I lth June. 2021 .

He will be awarded the Ph.D. degree after the recommendation of Academic Council at the next Convocation ofthe
University.
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Assrstant R tra rds)

Lovely Professional University
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Prepared by
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Disahimer: This cenificale is issued on the basis ofinformation available in the oflice ofrecords on the date ofils issue and the Unive6ity reserves the righl to

update/change any inform6tion contained herein without notice further lhe University er(pressly disclaims all obligations to confirm lhe accumcy ofany of the

paniculars in this cenificate based upon informalion submitted by fie candidate.

Jalandhar-Delhi G.T.Road, Phagwara, Punlab (lndia) - l444ll
Forenquiry:Ph: +91- l824-444538, '{44548 Fax : 01824-506I I I E-mail ao.records@lpu.co.in website:www.lpu.in

TO WHOM SO EVER IT MAY CONCERN
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TO W}IOM SO EVER IT MAY

Division of Examination
Recognized by UGC under Section 2(f) of the

University Grants Commission Act, 1956 by
the Notification No. F.9-7O/ (CPP-1)

Member ol Association of
lndian Universities (AlU), New Delhi

LPU/DE/DOR/E C t 2l 0 621 I 0002 t 3893 t I 4 I 0002

Date:21-Jun-21

CONCERN

'Trawfo rmi 19 E/u ca 6 on Tm tfo rmt ng 9 n/; a

Sr. No.2l7

Code No. CRTI63

Naveen SoodName of the Student Mr.

Son of Mr.

Registration No.

Name of the Programme

V P Sood

41400058

Doctor of Philosophy (Economics)

Batch 2014

I-ovely Faculty of Business and Arts

This is to certit/ that Mr. Naveen Sood, Regd. No.41400058 who pursued his Doctor of Philosophy (Economics)

under the supervision of Dr. Vishal Sarin and under co- supervision of Dr. Sushanta Kumar Mahapatra at the Lovely

Professional University has fulfilled the respective requirements as per University Grants Commission (Minimum

Standards And Procedure For Award of Ph.D Degree) Regulations as in force.

tR ecords)

Assistant Registrar (Records)

Lovely Professional University

s

f,,'"r'^6o, ^Jffi-
\ZGR.
Venfied byC

Disclsimeri This certificate is issued on the basis of infonnation available in the office ofrecords on the date ofits issue and lhe Univc6ity reserves the right ro

uDdatdchanqe any tnformation conEtned herein withoul nolice funher the University expressly disclaims all obligalions lo coofirm lhe accumcy of any ofthe

paniculan in this ccnificale based upon infonnalion submilled by $e candidatc'

Jalandhar-Delhi G.TRoad , Phagwara, Puniab (lndia) - 14441 I

For enquiry: Ph: + 9l- 1824-444538, 444548 Fax:01824-5061 I I E-mail : ao.records@lpu.co.in website : www lPu in



ICEAI ffitl#*:tuucation
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

25th Aug2}2l

To whom so ever it may concern

Ms. Akanksha Saxena (16DSPHH0l0002) has completed all the formalities of phD degree

including the defense of the thesis titled "Debt Heterogeneity and Firm Performance: Firm

Life cycle Approach" on 28th July 2o2r under the supervision of Dr. Ranajee.

sV.["F^qo
Registrar -

Campus: Dontanapalli, Shankerpalli Road Hyderabad - 501203, Telangana State, India, Ph:040-23479999,23479732; www.ifheindia.org

City Office: # 52, Nagarjuna Hills, Panjagutta, Hyderabad - 500082, Teiangana State, India, Ph 040-2344A939.





The ICFAI Foundation for Higher Education
(Declared as Deemed-to-be-University under section 3 of the UGC Act, 1956)

To whom so ever it may concern

Mr. Naseem Ahamed (10DSDHH020002) has

including the defense of the thcsis lilled "liirnt

Entpirical Analy,si.s o/,\.SE Listed C'ontpunic.s itt

of Dr. Kavita Wadhrva

28th Dec 2018

cornpleted all the fbrmalities of PhD degree

Per.fttrmance ancl Top f,xecutive 7'urnolcr: An

Indict" on ?8thDec 2018 r-rncler the supervision

Campus: Donthanapalli, Shankarpalli Road, Hyderabad - 501 203.
Phone: +91 40 2347 9999, Fax: +9'l 8417 236653

City Office: # 52, Nagarjuna Hills, Hyderabad-SOO 082, lndia,
Fax: +91 402342 3120, E-mail : registrar@ifheindia.org



The ICFAI Foundation for Higher Education
(A Deemed - to - be - Universig under Section 3 of the UGC Act, 1956), NAAC ACCREDITED Wfi 'A' Grade

Dontanapalli, ShankerpalliRoad, Hyderabad - 501 203, Telangana State, lndia.

Phone : *St SltZ 23661 t621 63, Fax : +91 8417 236671, E-mail : info@ifheindia: Website : wvrrr.inheirdia.org

16 April20l8

To whom so ever it may concern

Mr' Ritesh Kumar Dubey (10DSDHH0I0012) has completed all the formalities of phD degree

including the defense of the thesis titled, "A Study on the Impact of Algorithmic Trading on

Liquidity, volatility and Price Discovery in an Emerging Market; Evidence from trndian Equity

Market" on tr3th April 2018 under the supervision of Dr" Sudhakara Reddy Syamala.

;t'P' 
-{tR

IFHE



The ICFAI Foundation for Higher Education
(A Deemed - to - be - Unlversity under Section 3 of the UGC Act, 1956), NAAC ACCREDITED WTH 'A'Grade
Dontanapalli, Shankerpalli Road, Hyderabad - 501 203, Telangana State, lndia.

Phone . +91 8417 23661 / 62 / 63, Fax : +91 8417 236671, E-mail : info@ifheindia; Website : ,,.rww.intnindia.org

25th June 2018

To whom so ever it maY concern

Mr. Nitya Nand rripathi (13DSPHH 010015) has completed all the formalities of PhD degree

including the defense of the thesis titled "Related Party Transactions, corporate Governance

and Firm Performance: An Empirical Analysis of Indian Firms" on22"d June 2018 under the

supervision of Dr. Sudhakara Reddy Syamala'

IFHE



The ICFAI Foundation for Higher Education
(Declared as Deemed{o-be-University under section 3 of the UGC Act, 1956)

22 Oct2018

To whom so ever it may concern

Mr. Rajneesh Ranjan Jha (13DSPHH010018) has completed all the formalities of PhD degree

including the defense of the thesis trtled "The Impact of Ownership Structure and Business

Group Affiliation on Corporate Cash Holdings: Evidencefrom India" on 15th Oct 2018 under

the supervision of Dr. Kavita Wadhwa.

Campus: Donthanapalli, Shankarpalli Road, Hyderabad - 501 203.
Phone: +91 402347 9999, Fax +91 8417 236653

City Office: # 52, Nagarjuna Hills, Hyderabad-S00 082, lndia,
Fax : +91 40 2Y2 3120, E-mail : registrar@ifheindia.org
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The IGFAI Foundation for Higher Education
(Declared as Deemed-to-be-University under section 3 of the UGC Act, 1956)

3Oth Aug 2018

To whom so ever it may concern

Mr. Darbha Venkat Ramesh (14DSPHH010008) has completed all the formalities of PhD

degree including the defense of the thesis titled "Antecedents and Consequence of Psychological

Empowerment of Agents; Empirical Evidence from Life Insurance Industry in India"

on 29th Aug 2018 under the supervision of Dr. Rik Paul.

Campus: Donthanapalli, Shankarpalli Road, Hyderabad - 501 203.
Phone: +91 402347 9999, Fax: +91 8417 236653

City Office: # 52, Nagarjuna Hills, Hyderabad-S0O 082, lndia,
Fax : +91 40 2U2 3120, E-mail : registrar@ifheindia.org
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The IGFAI Foundation for Higher Education
(A Deemed - to - be - University under Section 3 of the UGC Act, 1956), NAAC ACCREDITED WTH 'A Grade
Dontanapalli, Shankerpalli Road, Hyderabad - 501 203, Telangana Stale, lndia.
Phone : +91 8417 23661 / 62 / 63, Fax : +91 E417 236671, E-mail : info@itheirdia; Website . wvtv.inffcindia.org

27ft Nov 2017

To whom so ever it maY concern

Ms Amruta Deshpande (l2DSpHH010002) has completed all the formalities of PhD degree

including the defense of the thesis titled "The Impact of Supervisor Behavior on New

Recruit's Intention to Qait: The Mediating Effect of Psychological Empowerment and

New Recruit's Adjustment Strutegies" on 27,fi Nov 2Ol7 under the supervision of

Dr. Ritu Gupta.

IFHE



The ICFAI Foundation for Higher Education
(A Deemed . to - be - Universig under Section 3 of the UGC Act, '1956), NAAC ACCREDITEO WTH 'A'Gnde
Dontanapalli, Shankerpalli Road, Hyderabad - 501 203, Telangana State, lndia.
phone : *g1 AltZ 23661 / 62 / 63, Fax : +91 8417 236671, E-mail : info@ifheindia; Website : wwvr.inheirdia.org

11 January 2018

To whom so ever it may concern

M$ Farrah Zeba (L3DSPHH010007) has completed all the formalities of phD degree including

the defense of the thesis titled "Development of Advocacy Model of Volue Creation: An

Empirical Analysis" on22"d Dec 2017 under the supervision of Dr. Vaibhav Shekhar.

IFHE



ra

The ICFAI Foundation for Higher Education
(A Deemed . to - be - Unlveelty under Section 3 of the UGC Act, 1956), NAAC ACCREDITEO WTH 'A Gnde
Dontanapalli, Shankerpalli Road, Hyderabad - 501 203, Telangana State, lndia.
Phone : +91 8417 23661 / 62 , 63, Fax : +91 8417 2fi671, E-mail : info@ifheindia; Website : ,rvwur.infteirdia,org

24 Jantary 2078

To whom so ever it maY concern

Mr. Gaurav Bhatt (10DSDHH010018) has completed all the formalities of PhD degree

including the defense of the thesis titled "Effect of Store Atmospherics in Creating Brand

Loyalty: An Empirical Investigation in Single Brand Retail Context" on22"d January 2018 under

the supervision of Dr. Rik Paul.



The ICFAI Foundation for Higher Education
(A Deemed . to - be - University under Section 3 of the UGG Act, 1956), NAAC ACCREDITED WTH 'A' Gnde
Dontanapalli, Shankerpalli Road, Hyderabad - 501 203, Telangana State, lndia.

Phone : +91 8417 23661 / 62 163, Fax : +9'l 8417 236671, E-mail : info@ifheindia; Website : www.infteindia.org

25 January 2018

To whom so ever it may concern

Ms. Juhi Gahlot (13DSPHH010008) has completed all the formalities of PhD degree including

the defense of the thesis titled "Comprehending brands as sacred entities: Development of a

psychometric scale to capture the phenomenon" on25th January 2018 under the supervision of

Prof. K S Venu Gopal Rao.



The ICFAI Foundation for Higher Education
(Declared as Deemed-to-be-University under section 3 of the UGC Act, ,1956)

26 December 2018

To whom so ever it may concern

Mr. RadhaKrishna B (14DSPI1H010005) has completecl all the fbrmalities of phD degree

including the del-ensc of the thesis titled "h,ffet:ts o.f lruilure Arrrihution.t crntl ('t.r.;t.mer.'.s

U''illingnes.t to Co-Clreule On [-octrs' of' Recrnery; Empirical F-t,iclenge /i,rrt ,\elf-gey1,y1,e

7'echnrtlog, F ctilure.:' " on 26tl' I)ecember 201 8 under the supervision of Dr. Debajani Sahoo.

\,2
RegiVrar

Campus; Donthanapalli, Shankarpalli Road, Hyderabad - 501 203.
Phone: +91 40 2347 9999, Fax: +91 8417 236653

City Office: # 52, Nagarjuna Hills, Hyderabad-SO0 082, tndia,
Fax : +91 40 2U2 3120, E-mail : registrar@ifheindia.org





 



Scanned by CamScanner





'ouu Iedog nue^ s ) JordJo uolsl^'redns

oql reprm LIoZ ^oN qlrl uo ,,{$nt*uo| louolUunl puo {4ntnuoT-t\ag {o apf, aqJ :taa|o't\g

uolpnpo.ttul pnpotd ilaN t so 347pang puotg Eu1u1runxg, pell* slseql eql Jo osueJop eql

Eurpnlcur eerEep CIt{dJo selql€urroJ eq} II3 palelduroc s€q ('000I0HH(S(01) qBqS ule,t.ts 'str i

uJacuoJ .(uru lr Jeaa os Iuoq^'r oI

lI0z ^oN qrll

6ioerpuraqur r,uraa aISqaMlerpuraqr@oJur :[eu]-j'flggezLrrB16+:xel'09tZgtt99tzlltgL6+:auoqd
erpul'alels eueOue1a1'tgz t09 - peqetapAg'peoy rgedtalueqg't1ledeue1uo6

aperg ,V, HIIM O3IIgSUOCV 3VVN '(996! 'lcv Cgn aql to 0 uotl3ss tapun {1slaa1un - eq 'o1 ' paueaq y)

uorleonp3 Jsq6tH rol uotlepunol IVJOI otlliIH {I



IBS Hyderabad
A Constituent of The ICFAI Foundation for Higher Education(NAAC Accredited with'A' Grade)
(A Deemed-to-be-University under Section 3 of the UGC Act, 1956)
Dontanapalli, $hankerpalNi Road. F{yderabad-50'1203, Telangana State,lNDlA
Phone: +91-40-23479999; Fax: +9tr E4'17 236653
Ernail: ssdibshyd@ibsindia.org, blraibshyd@ibsindia.org, W*bsiie: w,rwv.ibshyderah:ad.crg

2l'r July 2021

To whom so ever it may concern

Mr. Mahesh M (13DSPHHO10011) has completed all the formalities of PhD degree including

the defense of the thesis titled "Linking Channel Integration, Store Atmosphere, l{eed for

Tactitity & Salesperson Credibility with Customer Patronage Intentions" on 28th June

2021under the supervision of Dr. Vaibhav Sekhar

ssi[ry-al,"Llilu'
Registrar

IFHE
? *Ee*a



The IGFAI Foundation for Higher Education
(A Deemed - to - be - Univers'tty under Secilon 3 of 

-the 
UGC Act, 1956), N11C ACCREDITED WITH 'A'Gnde

bontanapalli, ShankerpalliRoad' Hyderabad'501 2-0-3, Telangan-a Sfate, lndia'

Fnon. , *gf 
'Alf 

Z Z3ebf f Oii63, iax : +91 8417 236671, E-mail : info@iftreindia: Website : wrvrr.intnindia.org

07tr' March 2018

To whom so ever it maY concern

Mr. Rajasekhar David (13DS'HH010017) has completed alr the formalities of phD degree

inclr_rding the def-ense of the thesis ttrred "Intpact oJ- perceivecl ot'ganizationci virttttnrsness ttncl

psychorogical Copilar on *ork perJbrmance; The Mediuring EJfect n/-Emproyee rye, being" on

02"d March 2018 under the supervision of Dr' Sitamma M'

(

IT'HE



The ICFAI Foundation for Higher Education
(A Deemed - to - be - Unirrersity under Section 3 of the UGC Act, 1956), NAAC ACGREDITED WTH 'A Grade
Dontanapalli, Shankerpalli Road, Hyderabad - 501 203, Telangana State, lndia.
Phone : +91 8417 23661 / 62 163, Fax : +91 8417 236671, E-mail : info@ifheindia; U&bsite : wwur.infteindia.org

27 April2018

To whom so ever it may concern

Ms. Rachita Kashyap (l4DSPHH010017) has completed all the formalities of PhD degree

including the defense of the thesis titled "Psychometric Index Development of Online Review

Helpfulness in e-commerce Websites: An Emerging Market Perspective" on 27th April 2018

under the supervision of Dr. Ankit Kesharwani.





@AMRITA
ffivlsHWA vTDYAPEETHAM

School of Business
Amritanagar P.O., Ettimadai,
Coimbatore -641 112Tamil Nadu, lndia
Ph: +91 422 2685455, Email: asb@amrita.edu

b*
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20.02.2020

TO WHOMSOVER IT MAY CONCERN
Certificate of PhD Guidance

This is to certiff that the thesis entitled "STUDY OF OVER-INDEBTEDNESS

IN MICROFINANCE SECTOR: INDIAN EXPERIENCE AND

CHALLENGES" submitted by SOUGATA RAY, Reg. No:

CB.BU.D*FIN09002,for the award of the Degree of Doctor of Philosophy under

the Faculty of Management, School of Business, Amrita Vishwa Vidyapeetham,

Coimbatore Campus have been awarded Doctorate on 10th August 2llT,under

the guidance and supervision of Dr. Sushanta Kumar Mahapatra, Professor,

Department of Management, Amrita Vishwa Vidyapeetham, Kochi Campus.

Dr. Sangeetha Gunasekar
Chair, PhD Programme: Business Management,
Amrita School of Business,
Amrita Vishwa Vidyapeetham, ,

Amritanagar,Coimbatore 641 1 12, T arrril Nadu.

Amrita Vishwa Vidyapeetham campuses: Amritapuri I Bengaluru I Chennai I Coimbatore I Kochi I Mysuru

www.amrita.edu
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